
 

 

 

For immediate release 
Monday, 31st October 2022  
 

 

Ooredoo Maldives achieves 7% revenue growth in Q3 2022 

Male’, Maldives, 31 October 2022: Ooredoo Maldives (Ticker: OMPL) today announced its financial results for 
the quarter ended 30th September 2022.  
 
 
Financial Highlights: 
 

 Q3 Quarterly Analysis Nine Months Analysis 

Q3 2022 Q3 2021 % Change 9M 2022 9M 2021 % Change 

Consolidated Revenue (MVR million) 471 442 7% 1,424 1,312 9% 

EBITDA (MVR million) 249 217 15% 772 672 15% 

EBITDA Margin (%) 53% 49% - 54% 51% - 

Net Profit Attributable to Ooredoo 
Shareholders (MVR million) 

127 112 14% 418 333 25% 

Customers in thousand (consolidated) 375 363 3% 375 363 3% 

 
 
Financial highlights:  

• Ooredoo Maldives closed the quarter with a Consolidated Revenue of MVR 471 million, an increase of 
7% compared to Q3 2021. The Company achieved YTD 9 months Revenue of MVR 1,424 million, an 
increase of 9% compared 2021 YTD 9 months. 

• The Company achieved an EBITDA of MVR 249 million, an increase of 15% compared to Q3 2021 mainly 
driven by higher revenue. Additionally, the Company achieved YTD 9 months EBITDA of MVR 772 
million, an increase of 15% compared to 2021 YTD 9 months. 

• The Company reported Net Profit of MVR 127 million during the quarter versus MVR 112 million in Q3 
2021. The reported YTD 9 months Net Profit is MVR 418 million compared to MVR 333 million in 2021 
YTD 9 months. 

 

 
Operational highlights: 

 

• Launched SuperNet Broadband services to 8 additional inhabited islands; including N. Kendhikulhudhoo, 
R. Alifushi, Lh. Olhuvelifushi, Sh. Kanditheemu, L. Dhanbidhoo, HA. Baarah, B. Kudarikilu and HDh. 
Hanimaadhoo, increasing our footprint to a total of 57 inhabited islands. 

• Unveiled the Company’s brand-new logo and tagline “Upgrade Your World”. The new tagline is about 
enabling human progress, reflecting the Company's commitment to keep improving, never standing still.  

• The Chairperson of Ooredoo Maldives, Ms. Fatima Sultan Al-Kuwari invited a ministerial delegation from 
the Maldives and facilitated meetings with key Qatari ministries and institutions in Doha. The meetings 
were initiated and facilitated by Ooredoo Maldives to share best practices and discuss possible 
collaborations for digital led progress between Qatar and Maldives. 

• Announced upgraded fun 5km “Ooredoo Fun Run – the happiest run in the Maldives” which will be held 
in K. Hulhumale’ on 23rd December 2022. This is a fun-filled 5km run designed to be enjoyed by families 
and friends of all ages and aims to promote running as a fun way to maintain a healthy and active lifestyle. 

• Celebrated the Company’s 17th Anniversary and announced expansion of our 5G network in Greater 
Male’ region, including K. Male’, K. Villimale’, K. Hulhumale’ Phase 1 and K. Hulhule’ with a special offer 

providing massive data allowances, enabling vast majority of the population to benefit from superfast 

internet with low latency. 



 

 

• Opened our upgraded Ooredoo Experience Centre (“OEC”) and an all-new dedicated lounge for our Club 
Premier customers in K. Male’ and S. Hithadoo. 

• Won 2 awards at the 2022 International Business Awards: - 

- Gold Stevie – Excellence in Telecommunications for products “m-Faisaa” and “Moolee” services of 
Ooredoo Maldives; and 

- Bronze Stevie – Company of the Year. 

• Received the President’s Tourism Gold Award at the Tourism Golden Year event held to commemorate 
50 years of tourism in the Maldives. It was a token of appreciation for the contributions made by the 
Company to the tourism industry of the Maldives. 

 

Commenting on the results, Mr. Khalid Hassan M A Al-Hamadi, Managing Director and Chief Executive 
Officer, said:  
 
“During the quarter, we introduced several innovative solutions to our customers and achieved further growth. 

We closed Q3 2022 with a Consolidated Revenue of MVR 471 million, an increase of 7% compared to Q3 2021, 

and achieved a Net Profit of MVR 127 million during Q3 2022.  

One of the key highlights of the quarter was unveiling our brand-new logo and tagline – “Upgrade Your World”. 

Our new tagline is about enabling human progress, reflecting the Company's commitment to keep improving, 

never standing still. We commit to keep moving customers and employees forward with every connection, 

innovation and service provided. 

Our utmost priority is enriching the lives of the communities we operate in. As such we have continued our efforts 

in providing digital solutions to the people of Maldives and providing superior connectivity to all corners of the 

nation. During the quarter we launched SuperNet Broadband services to 8 additional inhabited islands, increasing 

our footprint to a total of 57 inhabited islands covering 75% of the population. Additionally, we expanded our 5G 

network in Greater Male’ region and introduced 5G Data pack with more bonuses enabling vast majority of the 

population to benefit from superfast internet. 

We continue our efforts in providing superior services to our customers and as such we celebrated our first 

“Customer Day” of 2022 and opened our upgraded Ooredoo Experience Centre (“OEC”) and an all-new dedicated 

lounge for our Club Premier customers in K. Male’ and S. Hithadoo. 

We are committed to further improve the engagement with our communities and be a part of it. During the quarter, 

we launched a special lucky draw “World Cup Foari 2022” campaign offering 4 lucky winners a chance to win and 

watch the semi-final of the FIFA World Cup 2022 live in Qatar. Additionally, we have announced our upgraded 

fun 5km “Ooredoo Fun Run – the happiest run in the Maldives” which will be held in K. Hulhumale’ on 23rd 

December 2022. 

We continue to be recognized locally and internationally for our innovative digital services and contributions to 

our communities. We received 1 Gold and 1 Bronze Stevie at the 2022 International Business Awards. 

Additionally, we were honoured to receive the President’s “Tourism Gold Award” for our contribution to the tourism 

industry of the Maldives during the past years.  

We will continue our efforts to enrich our customers' digital lives through superior internet connectivity, advanced 

technology and digital services, and ultimately upgrading their worlds.”   

 - END- 

 
Contact Information: 
Ms. Arushee Mohamed 
Head of Investor Relations 
T:  +960 961-1657 
Email: investor.relations@ooredoo.mv 
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About Ooredoo Maldives 

Ooredoo Maldives provides an innovative range of voice, data, broadband, content and enterprise services tailored to the grow ing needs of today’s consumers and businesses. Guided by 

its vision of enriching people’s lives and its belief that it can stimulate human growth by leveraging communications to help people achieve their full potential, Ooredoo Maldives has 

transformed the digital lives of communities across the Maldives. 

Ooredoo Maldives generated revenues of MVR 1,787 million and a Profit after Tax of MVR 465 million as of 31st December 2021. Its shares are listed on the Maldives Stock Exchange. 

Website: www.ooredoo.mv | LinkedIn: https://www.linkedin.com/company/ooredoomaldives/ | Twitter: www.twitter.com/ooredoomaldives | 

Facebook: www.facebook.com/ooredoomaldives | Instagram: www.instagram.com/ooredoomaldives | YouTube: www.youtube.com/ooredoomaldives 

 

About Ooredoo 

Ooredoo is an international communications company operating across the Middle East, North Africa and Southeast Asia. Serving consumers and businesses in 10 countries, 

Ooredoo delivers the leading data experience through a broad range of content and services via its advanced, data-centric mobile and fixed networks. 

Ooredoo generated revenues of QAR 30 billion as of 31st December 2021. Its shares are listed on the Qatar Stock Exchange and the Abu Dhabi Securities Exchange. 

Website: www.ooredoo.com | LinkedIn: www.linkedin.com/company/ooredoo-group/  | Twitter: www.twitter.com/ooredoo | 

Facebook: www.facebook.com/ooredoogroup | Instagram: www.instagram.com/ooredoogroup | YouTube: www.youtube.com/ooredoogroup     

http://www.ooredoo.mv/
https://www.linkedin.com/company/ooredoomaldives/
http://www.twitter.com/ooredoomaldives
http://www.facebook.com/ooredoomaldives
http://www.instagram.com/ooredoomaldives
http://www.youtube.com/ooredoomaldives
http://www.ooredoo.com/
http://www.linkedin.com/company/ooredoo-group/
http://www.twitter.com/ooredoo
http://www.facebook.com/ooredoogroup
http://www.instagram.com/ooredoogroup
http://www.youtube.com/ooredoogroup

